2062               STATUTES AT LARGE                   [No. 904
LOCAL AND TEMPORARY LAWs-1960
of South Carolina the sum of forty thousand dollars to repair damages
done to its stadium by Hurricane Gracie, and to provide drainage
and other facilities therefor. The sum borrowed shall be secured
by notes signed by the chairman of the board of visitors and shall
run for such length of time, be payable in such installments and
at such rate of interest as may be approved by the State Budget and
Control Board.
SECTION 2. Payment.-For the payment of the principal and in-
terest on the notes issued pursuant to this act the board shall impose
an additional fee or charge of twenty-five cents upon each person ad-
mitted to the stadium from whom an admission charge of fifty cents
or more is required. The proceeds from such fees or charges shall be
remitted to the State Treasurer on such occasions and under such
conditions as he shall from time to time prescribe and shall be depos-
ited by him in a special fund to be applied on the principal indebted-
ness and interest thereon.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of May, 1960.
(R757, H2162)              No. 904
An Act To Authorize The Board Of Trustees Of The University
Of South Carolina To Acquire Additional Student And Faculty
Housing Facilities; To Empower The Board Of Trustees To Ef-
fect Loans For Such Purposes And Also For The Purpose Of
Refunding Outstanding Bonds Payable From The Revenues De-
rived From Student And Faculty Housing Facilities, Through The
Means Of The Authorizations Of This Act; To Define The Pro-
cedure By Which Such Loans May Be Effected And The Cove-
nants And Undertakings To Secure The Loans; And To Make
Provision For The Payment Of The Loans.
Whereas, by Act No. 369 of 1953 the Board of Trustees of the
University of South Carolina was empowered to obtain further stu-


